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1 . PAN INDONESIA BANK (PANIN BANK) IS ONE OF MUST SUCCESS- 
FUL PRIVATE COMMERCIAL BANKS IN INDONESIA. ITS AUDITED, 
CONDENSED FINANCIAL STATEMENT FOR SEPT. 30, 1975, SHOWS 
TOTAL ASSETS OF SOME $83 MILLION. IT OPERATES 14 

(ABOUT TO BE 15) BRANCHES AND SUB-BRANCHES THROUGHOUT 
INDONESIA IN ADDITION TO ITS HEADQUARTERS IN JAKARTA. IN 
ASSOCATION WITH BANK INDONESIA (THE GOI CENTRAL BANK), 

IFC AND OTHER FINANCIAL INSTITUTIONS IT ESTABLISHED AND 
OPERATES THE "PRIVATE DEVELOPMENT FINANCE COMPANY OF 
INDONESIA" (PFDCI). IT IS ALSO PARTICIPANT IN ONE OF 
INDONESIA'S SO-CALLED "NON BANK FINANCIAL INSTITUTIONS," 

P.T. MUTUAL INTERNATIONAL FINANCE CORPORATION. THIS IS 
A MERCHANT BANK OPERATION IN WHICH PANIN BANK IS JOINED 
BY CROCKER INTERNATIONAL DEVELOPMENT CORPORATION OF 
SAN FRANCISCO, FUJI BANK AND THE COMMERCIAL BANK OF 
AUSTRALIA. 

2. GUNAWAN, AS HE IS KNOWN IN JAKARTA, NOT ONLY HAS 
CONTROLLING INTEREST IN PANIN BANK BUT IS ITS CHIEF 
EXECUTIVE OFFICER. E/CM COUNSELOR ADVISED GUNAWAN AND 
CHAN, WHEN THEY CALLED ON HIM PRIOR TO CURRENT VISIT TO US, 
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WEALTH, CONSERVATIVELY ESTIMATED AT MINIMUM OF $2 MILLION, 
WOULD HAVE TO BE SUPPORTED BY EVIDENCE IN FORM OF BANKBOOKS, 
PERSONAL BANK STATEMENTS, OWNERSHIP OF PROPERTY, ETC. 

3. E/CM COUNSELOR HAS DISCUSSED REFTEL WITH CROCKER 
REPRESENTATIVE WHO SERVES ON BOARD OF P.T. MUTUAL INTER 
NATIONAL FINANCE CORPORATION, ROBERT W. MITCHELL. MITCHELL 
SAID THAT FUNAWAN HAS CONSULTED WITH CROCKER IN SAN FRAN- 
CISCO AND THAT CROCKER CAN PROVIDE SOME LIMITED INFORMATION 
ABOUT GUNAWAN'S PERSONAL FINANCES SINCE CROCKER HAS TRANS- 
ACTED BUSINESS FOR GUNAWAN PERSONALLY. MITCHELL ADVISING 
HIS HOME OFFICE TO CONTACT DORNHEIM, EA/IMS, IN CONNEC- 
TION WITH REQUEST CONTAINED REFTEL. 

4. AS DEPT. AWARE, ABILITY OF EMBASSY TO ACQUIRE 
AUTHORITATIVE INFORMATION WHICH WOULD TESTIFY TO PERSONAL 
WORTH OF INDONESIAN NATIONAL OF CHINESE EXTRACTION IS 
ALMOST IMPOSSIBLE EXCEPT INSOFAR AS OFFICERS OF EMBASSY 
MIGHT HAVE PERSONAL KNOWLEDGE OF SUCH INDIVIDUALS WEALTH. 
THERE IS NO ONE ON EMBASSY STAFF IN POSITION TO DO THIS. 

NEWSOM 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: PROCUREMENT, BANKERS, INFORMATION CONTROL, BANKS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 13 AUG 1976 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: KelleyWO 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976JAKART10671 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760311-1222 
From: JAKARTA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t19760857/aaaabwtw.tel 

Line Count: 82 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 

Previous Classification: LIMITED OFFICIAL USE 

Previous Handling Restrictions: n/a 

Reference: 76 STATE 194033 

Review Action: RELEASED, APPROVED 

Review Authority: KelleyWO 

Review Comment: n/a 

Review Content Flags: 

Review Date: 26 MAY 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <26 MAY 2004 by ElyME>; APPROVED <19 OCT 2004 by KelleyW0> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: INDONESIAN TO ACQUIRE CALIFORNIA BANK 
TAGS: EFIN, ID, US, (GUNADI GUNAWAN) 

To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



